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�FCDhIEjA�EbGegcweEgEagfAc̀H̀CGeCEagEAàeixAEbEfgchdfgbiGeAEBguGiEcwxiai�EbEgaGeCceCGeAEagK/

/

�iBibeiJ�HIÈichD̀CliEcg�eCEfDibgEagEAàeCjCGeiEx�H̀GeCEGichdfAJ�HIHmEH̀dvHeEjA�ElDAfEH̀dvHeK/

/
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D5H5D52,6508.(K042250()>7<52*+0:+?*9:4)250FD-5-0F)(<4)*I0290D-5,-0>*AD5L)0()?*9:+017807?G7L408+G+

:+>)2+:925I090:0FD-+F9(>703:49(,-5B0)>D5?):+,/01780,4.LG+,/0?.0:+>)2+:925I09065=5140-

7-9?9(24)2560FD-+M0,-+2+0)0)845>*+:2+<0,/9D9>*5D-50:+>)29:,90245065?*0:0?*924507-+?>9N0*+,/

()>7<52*A:0J0)3:49(,-52450:+>)29:,+O0:0FD-+F9(>703:49(,-5B0)>D5?):+,/01780,4.LG+,/029(91

:+>)2+:92+,/0D5H5D52,6508.(K042250()>7<52*+0F)*:45D(-96.,504,/02915=+*50:+>)2+:92450F):422+

8+N0:+(92502450:,-532456024=0E0<45?4.,50FD-5(07FG+:5<0*5D<4270?>G9(92490)H5D*0918)0:24)?>A:0)

()F7?-,-52450()07(-49G70:0F)?*PF):9247I0QC0)3:49(,-52490290*5<9*0:+>?-*9G,5249040>:914H4>9,64

-9:)():+,/0:+>)29:,+01780>9(D+0>45D):24,-560:+>)29:,+0J0:-AD0-9G.,-24>02D0R0()0?4:-I0SC

:+>9-70)?A8I0?>45D):92+,/0FD-5-0:+>)29:,P0()0D5914-9,640-9<A:452490F7814,-25L)I0:0?-,-5LA12)3,4

)(F):45(-4912+,/0-903:49(,-524507?G7LI0>)2*D)1P069>)3,401780>45D):92450D)8)*9<4087():192+<4I0:D9-

-042H)D<9,69<40290*5<9*04,/0>:914H4>9,640-9:)():+,/I07FD9:245BI0()3:49(,-5249040:+>?-*9G,5249

245-8P(2+,/0()0:+>)292490-9<A:452490F7814,-25L)I090*9>=50-9>D5?70:+>)2+:92+,/0FD-5-0245

,-+22)3,40)D9-042H)D<9,6.0)0F)(?*9:450()0(+?F)2):92490*+<40)?)89<40J0:-AD0-9G.,-24>02D0R0()0?4:-I

TC0()>7<52*+0F)*:45D(-96.,5I0=50:+>)29:,9065?*0785-F45,-)2+0)(0)(F):45(-4912)3,40,+:412560:

-9>D5?450FD):9(-)2560(-49G912)3,40-:4.-92560-0FD-5(<4)*5<0-9<A:452490290?7<P0L:9D92,+62.

)>D531)2.0FD-5-0-9<9:496.,5L)U0VC0)(F4?0-0:G93,4:5L)0D565?*D701780-0,52*D9125605:4(52,6404042H)D<9,64

)0(-49G912)3,40L)?F)(9D,-56I065=5140)(DP8250FD-5F4?+0:+<9L96.0:F4?70()0D565?*D7017805:4(52,64I0:0,517

F)*:45D(-524908D9>70F)(?*9:0:+>17,-52490290F)(?*9:4509D*U0WX07?*U0R0F>*0Y07?*9:+0Z-FI0Y[C0\5=514

]+>)29:,90<90?45(-48P01780<456?,50-9<45?->92490F)-90*5D+*)D47<0̂-5,-+F)?F)14*560Z)1?>456I0-9<49?*

()>7<52*A:I0)0>*AD+,/0<):90:0F>*0VI0?>G9(90()>7<52*01780()>7<52*+0:+?*9:4)250:0>D967I0:

>*AD+<0<90?45(-48P01780<456?,50-9<45?->9249I0F)*:45D(-96.,50)(F):45(24)I0=502450)*:9D*)065L)

14>:4(9,64092402450)LG)?-)2)07F9(G)3,4U0YYC0\5=5140:0<456?,70-9<45?->92490)?)8+01780:0>D967I0:

>*AD+<0]+>)29:,90<90?45(-48P01780<456?,50-9<45?->9249I02450:+(9650?4P0()>7<52*A:I0)0>*AD+,/

<):90F):+=56I0-9?*PF7650?4P0650()>7<52*5<0-9:45D96.,+<0)3:49(,-52450-G)=)250FD-5(02)*9D47?-5<I

)DL925<0?.():+<I09(<424?*D9,+62+<0918)0)DL925<0?9<)D-.(70-9:)():5L)01780L)?F)(9D,-5L)

)(F):45(24)0<456?,90-9<45?->92490)?)8+01780>D967I0:0>*AD+<0]+>)29:,90<90?45(-48P01780<456?,5

-9<45?->9249U0YWC0]+>)29:,+0-)8):4.-9240?.0()G.,-+N0()0)H5D*+0()>7<52*0F5G2)<),24,*:9

@-L)(2450-09D*U0WE07?*U0W07?*9:+0Z-FCI0:0FD-+F9(>70L(+0)07(-45152450-9<A:4524907845L90?4P0:?FA1245

>41>70:+>)29:,A:I0)0-9>D5?45I0,)0296<2456_0()0D5FD5-52*):92490:0F)?*PF):92470)07(-4515245
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()*+,-./-)01234/),5+,0,67+8/-.09:-.;)<=525>06-?0409@(-.8./-.0()*+,-./-)0)8:40A.7A.(./B4,)/-)

,0746B?74,)/-90-0(),)A5-)09*4,20,067A),-.0()*+,-./-)079:8-5(/.;4C0DEF01234/),5)0*4G.

@4H=5(2I0@404J.AB209*4,?0A.;989<=5=0,67+H7A)5?074@*-4B+,0,26B?79<=525>0,67+8/-.0K*-/-*)8/)

BA.LI09*4,20,63)()/)0<.6B0,096BC0DD073B0DE0/-/-.<6(.<06-,(F089:07A(.@0(),)A5-.*09*4,2M0<.L8-

(H4G4/)04J.AB)0(46B)/-.09(/)/)0()0/)<34A(26B/-.<6(=07A(.(0N)*),-)<=5.;4C0DOF0P404J.AB20/)8.G2

@4H=5(2I0@439*./B20,63)(9<=5.M0G.0464:)074@7-69<=5)04J.AB?0-0-//.0@439*./B2089:04L,-)@5(./-)0<.6B

@40B.<05(2//4L5-09*454,)/)M05>2:)0G.09*454,)/-.0,2/-3)0(0@439*./B+,0@46B?7/25>0@8)

N)*),-)<=5.;40,0*2L80)ABC0QR096BC0R096B),20S(7C0107A(27)@390(H4G./-)0347--07.H/4*45/-5B,)0*96-

:2I04/4074B,-.A@(4/.0()0(;4@/4LI0(04A2;-/)H.*07A(.(0464:209@(-.8)<=5.07.H/4*45/-5B,)089:

/4B)A-96()C0DTF0107A(27)@3901234/),5+,0,67+8/-.09:-.;)<=525>06-?0409@(-.8./-.0()*+,-./-)0-

74@*-4B+,M0403B+A25>0*4,)0,0/-/-.<6(2*096BC0347-.0@439*./B+,0@4B25(=525>04@74,-.@/-4

1234/),52089:0B25>074@*-4B+,06=074L,-)@5()/.0()0(;4@/4LI0(04A2;-/)H.*04@74,-.@/-407A(.(

1234/),5?089:0B.074@*-4B2C0DRF0P439*./B20K(0()6BA(.G./-.*0@439*./B907.H/4*45/-5B,)FM04

3B+A25>0*4,)0,06-,(M01234/),520*4;=063H)@)I0,0J4A*-.04A2;-/)H9089:0347--074L,-)@5(4/.<0()

(;4@/4LI0(04A2;-/)H.*07A(.(01234/),5?M0B<C07A(.(0464:?097A),/-4/=0@40A.7A.(./B)5<-01234/),520,

4:A45-.0;4674@)A5(2*C0DUF0N)*),-)<=520()6BA(.;)064:-.07A),40G=@)/-)07A(.@6B),-./-)04A2;-/)H9089:

/4B)A-)8/-.074L,-)@5(4/.<0347--0@439*./B9M0;@20(H4G4/)07A(.(01234/),5?0347-)0@439*./B90:?@(-.

/-.5(2B.8/)089:0:?@(-.0:9@(-I0,=B78-,4L5-0540@40<.<07A),@(-,4L5-C0DVF0S46B?74,)/-.0409@(-.8./-.

()*+,-./-)07A4,)@(-06-?0,0<?(239074863-*C0P439*./B2089:04L,-)@5(./-)0674A(=@(4/.0,0<?(239

4:52*06=063H)@)/.0,A)(0(0BH9*)5(./-.*0/)0<?(23074863-C0N)6)@)0B)0A4(5-=;)06-?0B)3G.0/)063H)@)/.0,

B4390746B?74,)/-)0,2<)L/-./-)M04L,-)@5(./-)M0,/-463-M0(),-)@4*-./-)04A)(0-/J4A*)5<.0-B7C0DWF0X.G.8-

1234/),5)0/-.0(H4G204L,-)@5(./-)M0403B+A2*0*4,)0,0/-/-.<6(2*096BC0M04L,-)@5(.Y089:0@439*./B+,

74B,-.A@()<=525>04348-5(/4L5-M0403B+A25>0*4,)0,0)ABC0QT096BC0D096B),20S(7M089:0-//25>0@439*./B+,

/-.(:?@/25>0@407A(.7A4,)@(./-)0746B?74,)/-)M04L,-)@5(./-)089:0@439*./B206=0/-.34*78.B/.M

(),-.A)<=0:H?@2089:0:9@(=0,63)()/.07A(.(0N)*),-)<=5.;40,=B78-,4L5-M0N)*),-)<=520,.(,-.0@40-5>

(H4G./-)M09(97.H/-./-)M0747A),-./-)0,0B.A*-/-.07A(.(06-.:-.0,63)()/2*M05>2:)0G.0*-*40-5>0(H4G./-)

4J.AB)01234/),52074@8.;)H):204@A(95./-90)8:4034/-.5(/.0:2H4:209/-.,)G/-./-.0746B?74,)/-)C0QZF

1234/),5)0/-.0<.6B04:4,-=()/20@40(H4G./-)04L,-)@5(.Y089:0@439*./B+,074B,-.A@()<=525>

4348-5(/4L5-M0403B+A25>0*4,)0,073B0WM0<.G.8-0N)*),-)<=520746-)@)04L,-)@5(./-)089:0@439*./B2

@4B25(=5.0B.;401234/),52089:0*4G.0<.09(263)I0()074*45=0:.(7H)B/25>0-04;+8/4@46B?7/25>0:)(

@)/25>M0,06(5(.;+8/4L5-0A.<.6BA+,079:8-5(/25>0,0A4(9*-./-9096B),20(0DU089B.;40QZZT0AC04

-/J4A*)B2()5<-0@(-)H)8/4L5-074@*-4B+,0A.)8-(9<=525>0()@)/-)079:8-5(/.0KP(C[C0(0QZDU0AC074(C0TUZFC0QDF

107A(27)@3901234/),5+,0(0();A)/-5206=04/-0(4:4,-=()/-0@4074@)/-)0,04J.A5-.0A.<.6BA+,

79:8-5(/25>0@)/.;403A)<9M0(03B+A25>0N)*),-)<=520*4G.074:A)I0:.(7H)B/-.0@439*./B20@4B25(=5.
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()*+,-./0.123454672()*+,-./-28-9:-,7/8,)2,742.;*-542<-,49+2:4=4;>:?@2A-B-.7-=C/)2?8,-@254

<-,)2<+*?B4,>2,742=4;>2<+;>DE,)2F48EG->,742.2:4=4;>:842E?F67/8,)B272()*+,-./-2FD<87428+F+.7C8-,)

<+2=49+2E:84<G+54,7-12HHI2(2E:8)E-<*?@2+2*>0:)B2B+.-2.2E*>2HJ@2A-B-.7-=C/)25C<-2+<2()*+,-./)

E:84<;>-.74,7-2>G?B-/84,7-2,-2=D8)*2E+6;*72.;*-8-,)/K2E:8482()*+,-./D272E+F:-,)/K2;-B+<8746,74

E:8482A-B-.7-=C/49+2<+*?B4,>0.12HLI2A-B-.7-=C/)28-;>:849-@2542.289+<874282>:4M/7C2-:>12HN2?;>12HO

?;>-.)2P8E@2=454672FD<8742>+2,748FD<,42<+28-E4.,74,7-2+<E+.74<,749+2E:84F749?2E+;>DE+.-,7-2+

?<87464,7428-B0.74,7-@28-B-.7-=C/)2B+542,-2*-5<)B24>-E742E+;>DE+.-,7-2.48.-Q2.)*+,-./0.2<+

8G+54,7-2.;8);>*7/K26?F2,74*>0:)/K2+M.7-</84R26?F2<+*?B4,>0.2E+>.74:<8-=C/)/K@2542,742E+<649-=C

.)*6?/84,7?@2;E4G,7-=C2.-:?,*72?<87-G?2.2E+;>DE+.-,7?@2-2=4546728-/K+<8C2?8-;-<,7+,42E+<;>-.)2<+

?8,-,7-@25428G+5+,42?E:84<,7+2+M.7-</84,7-26?F2<+*?B4,>)2,742;C2=?52-*>?-6,4@2<+28G+54,7-

-*>?-6,)/K2+M.7-</84R26?F2<+*?B4,>0.12HSI2()*+,-./-2.2>4:B7,742L2<,72+<2<,7-28-B74;8/84,7-2,-

;>:+,7427,>4:,4>+.4=27,O+:B-/=7@2+2*>0:4=2B+.-2.2-:>12TN2?;>12U2?;>-.)2P8E@2E:84*-542A-B-.7-=C/4B?

+M.7-</84,742+2E:8),-645,+M/726?F2F:-*?2E:8),-645,+M/72<+2>4=2;-B4=29:?E)2*-E7>-G+.4=@2+2*>0:4=

B+.-2.2-:>12HS2?;>12J2E*>2HL2?;>-.)2P8E12(:-828428G+54,74B2+M.7-</84,7-2.)*+,-./-2B+54

E:84<;>-.7Q2<+.+<)@2542E+.7C8-,7-2827,,)B2.)*+,-./C2,742E:+.-<8C2<+28-*G0/4,7-2*+,*?:4,/=72.

E+;>DE+.-,7?2+2?<87464,7428-B0.74,7-12A-B-.7-=C/)28-64/-28G+54,742+M.7-</84,7-289+<,74284

.8+:4B2.;*-8-,)B2.28-GC/8,7*?2,:2N2<+2;7.812(2E:8)E-<*?2;*G-<-,7-2+O4:>)2.;E06,4=2..1

<+*?B4,>2;*G-<-2*-5<)282()*+,-./0.2;*G-<-=C/)/K2+O4:>D2.;E06,C26?F2?E+.-5,7+,)2E:848

B+/+<-./D2E4G,+B+/,7*12

VVVWXWYZ[\[]̂ _̀ abVa[_̀ cdà Ve\[bafa_ghVi2

VVVWjZ[\c_̂ ][kl\V̂mg]an[fop[mk_oqarde\[b_ŝ m̂ rcgt[ù ]a][\c_kr̂ \gv

\[ukbdvuk\ r̂Vo[r̂ [\a]\ r̂Va[]̂ q \̂V̂ĥgawk[\[gafo[ukd\Và m]arV̂

k_kfVg]rklgVx[k[_dè cgt[qk\ [̂\[̂ d̀W[YX[obdW[y[u_d[Y[obd̂\c[u]u[

VVVWzZ[Vrra[mk_oqardc[rVa[\cqVarVkra[\[{|}[VVVW~Z[�[VVVWjZ

SI2A-B-.7-=C/)2.)*6?/8)282E+;>DE+.-,7-2+2?<87464,7428-B0.74,7-2()*+,-./D@2*>0:)2,742.)*-54

;E4G,7-,7-2E+.)5;8)/K2.-:?,*0.2?<87-G?2.2E+;>DE+.-,7?12UI2(2E:8)E-<*?29<)2=-*-*+6.74*2.-:>+MQ

<+>)/8C/-2..12.-:?,*?2.):-5+,-2FD<8742.2.-6?/742+F/4=@2A-B-.7-=C/)2E:8467/8)2>C2.-:>+MQ289+<,74

842M:4<,7B2*?:;4B2.-6?>2��P2<6-2<-,4=2.-6?>)282<->)2.;8/8D/7-2E+;>DE+.-,7-2+2?<87464,74

8-B0.74,7-2E?F67/8,49+2�8-2<->D2.;8/8D/7-2E+;>DE+.-,7-2A-B-.7-=C/)2?8,-=42<->D28-B74;8/84,7-

+9G+;84,7-2+28-B0.74,7?2.2�AP@2.2B74=;/?2E?F67/8,742<+;>DE,)B2.2;.+=4=2;74<87F742+:-82,-2;>:+,74

7,>4:,4>+.4=I123454672.2>)B2<,7?2,742FD<8742+E?F67*+.-,)2M:4<,72*?:;2��P@28-B-.7-=C/)2E:8)=B74

*?:;2M:4<,7282+;>->,74=2>-F4672E:84<2.;8/8D/74B2E+;>DE+.-,7-12NI2A-B-.7-=C/)28F-<-2+F4/,+MQ27

E:-.7<G+.+MQ2*-5<49+2.)B-9-,49+2<+*?B4,>?�+M.7-</84,7-@2-2>-*542/8)2.)B-9-,)

<+*?B4,>�+M.7-</84,742E+>.74:<8-2;E4G,7-,742.-:?,*?26?F2F:-*2E+<;>-.2<+2.)*6?/84,7-1
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()*)+,)-./0123435)1637*)859-13/9501:;9<5,)5,)1+)7=54>+1=2?,)<=1+1;3:@A;3+)5,=18=B1B7)4=

;32:@)+1231+048=/?95,)15)1;32:@)+,91)5)8,?013C+,)2/?9D18=B1234=*95@>+1?)<./?350/E1;7?9?

F0435)+/A1?G325,91?1637*=<.H1:;9<5,)I5,91:;9<5,)J1KL1F0435)+/01*3G.1+:;>85,91=B,9G)M1:,A13

=2?,9895,91?)*>+,95,)15)1?):)2)/E13479C8350/E1+1)7@J1NO1=:@)+0J1F1@)4,*1;7?0;)24=P1+)7=54,

3479C83591+1;4@1O1*3G.1?3:@)M1:;9<5,3591;7?9?1-9259G31F0435)+/A18=B1<./?5,91+:?0:@4,/E

F0435)+/>+1+:;>85,91=B,9G)-./0/E1:,A131=2?,9895,91?)*>+,95,)J1QL1R;9<5,)5,91+)7=54>+1;3;7?9?

;389G)5,915)1;3@95/-)891S,550/E1;32*,3@>+TH1)L1F0435)+/)1+1/98=1;3@+,972?95,)1:;9<5,)5,)

+)7=54>+1=2?,)<=1+1;3:@A;3+)5,=1+1325,9:,95,=1231?)*>+,95,)18=B1-9G31/?AC/,P1*3U91;389G)M15)

?23853C/,)/E1@9/E5,/?50/E18=B1?)+323+0/E1,550/E1;32*,3@>+P15,9?)89U5,91321/E)7)4@97=1;7)+59G3

<./?./0/E1G315,*,1:@3:=54>+1;7)+50/EJ1F1@)4,*1;7?0;)24=P1F0435)+/)1*=:,1=23+325,M

()*)+,)-./9*=P1U9179)8,?=-./1?)*>+,95,9P1BA2?,9120:;353+)<15,9?BA250*,1?):3B)*,1@0/E

;32*,3@>+P1+1:?/?9G>853C/,1;7?92:@)+,)-./1?3B3+,.?)5,91@0/E1;32*,3@>+1231322)5,)1*=123

20:;3?0/-,15,9?BA250/E1?):3B>+15)1;3@7?9B0179)8,?)/-,1?)*>+,95,)15)1?):)2)/E13479C8350/E1+1)7@J

NN)1=:@)+0J1F?>71?3B3+,.?)5,)1?)+,97)1?)<./?5,41571Q1231:,+?J1BL1F1/98=13/9501/?01F0435)+/)

;389G)-./15)1?23853C/,)/E18=B1:0@=)/-,1,550/E1;32*,3@>+1BA2?,9120:;353+)<1?):3B)*,1+1:@3;5,=
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=:>7-,)2:/57/40(.5E8,)*.-*,/)/):(-,2(7-:6/8.06*-*.?/-*./>0@8E(:6/-*M/R̂/5-*/07I72(:2G?

57>96.-8@)?/(/>8@0:2G/ID5(*./):-*>,J/)/3,>*6/(,>0.E*./(6*,-,/8,/6,/)4F:)/-,/>7E(8:/):>7-,-*,

967):?/)/8:6/4*E.6-.C7/(.E8,)*.-*,/):-,C075(.T?/7/>8@0:6/67),/)/9E8;/A/4>8/X;A;/R̂;/=/8.06*-*./R_

5-*/07I72(:2G/75/5-*,/40(.>,(,-*,/)-*7E>9?/7/>8@0:6/67),/9E8;/P/N807-,?/>8@0,/780(:6,F,/)-*7E.>?
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